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rPYNNA HAMK NYB/IMKYET ONEPALMOHHbIE PE3Y/IbTATbI 3A NEPBbIA KBAPTA/ 2011 FTOAA

OAO «HJ/IMK» (LSE: NLMK) (panee — H/IMK, coBmMecTHO C Ao4YepHUMM KomnaHuamu — [pynna) nybaukyert

onepaunoHHble pe3ynbTaTbl 3a Nepsbii KBapTan 2011 roaa.

OCHOBHble NoKasaTtenu 3a 1 Keaptan 2011 roga’
- NpowussoacTBo*, 1 kKBapTan 2011 roga’
— Bbinnaeka ctanu: 2,9 MaH TOHH (-2,8% K 4 kBapTany 2010 roga (3aecb 1 ganee))
- ToToBas meTannonpoAykuma: 2,8 MH TOHH (-6,9%)
- Peanusauusn, 1 kBaptan 2011 roga
e [oTOBas NpoAyKums: 2,8 M/H TOHH (-8,7%), B TOM uncne
e CnaAbbl: 0,7 MAH TOHH (-35,4%)
e [lnocKkuit npoKaT: 1,5 M/AIH TOHH (+6,1%)
e CoproBas 3arotoBKa: 0,05 msiH TOHH (-52,4%)
e CopToBoit npokKat: 0,3 MAH TOHH (+4,4%)

e MeTusbl: 0,05 MAH TOHH (+1,4%)

MporHo3

Bbipyuka B 1 KBapTane cocTaBuT 0KoJ0 2,4 mapa Aonnapos, peHTabenbHocTb no EBITDA 6yaeT B paloHe
20-25%.

Bo 2 kBapTane oxunaaerca AanbHenWwnii pocT NPOU3BOACTBA U yy4lleHMe CTPYKTYPbl MPOAax B NOb3y
NpPoAyKUMKM ¢ Ao6aBAeHHOM CTOMMOCTbLO. [0 NpesBapUTEbHbIM OLEHKAM, YPOBEHb LieH Ha CTaJIbHYHO
NPOAYKUMIO KBapTasa K KBapTany byaeT ocTaBaTbCA OTHOCUTE/IbHO CTabUAbHbIM, C BO3MOXKHbIM POCTOM NO
HEKOTOpPbIM BUAAM NPOAYKUUM Ha POHE yBeIMYEeHMA MUPOBbLIX LLEeH Ha Cbipbe.

* - 0aHHble no npouzeodcmay 2pynnel H/IMK u nuneykol npou3sodcmeeHHOU NaAoWadKu npedcmassneHsl 8 NpuaoxeHuu

OAO «HNMK»

OTpen no cBA3AM C UHBECTOPaMK Ten: +7 495 9151575
Yn. baxpywwuHa, 4.18, ctp.1 Pakc: +7 495 9157904
115054, MockBa Email: ir@nlmk.com
Poccusa www.nlmk.ru

[1]



OAO «H/IMK» | Mpecc-penus | OnepaLymoHHble pe3ynbTaTbl 3a 1 KBapTan 2011 r.

19 anpena 2011 r.

06bembl peannsaumn’

Fpynna H/IMK:
MUAH TOHH 1 k8. 4 Ks. 1 Ks. 1kse.11/ 1ks.11/
2011 2010 2010 4 ks. 10 1 k8.10
YyayH 0,153 0,077 0,094 98,2% 62,0%
ToeapHsbie cnsabbi 0,715 1,108 1,008 -35,4% -29,1%
Jlucmoeoii npokam 1,480 1,395 1,326 6,1% 11,6%
Copmoeas 3a20moeKa 0,046 0,096 0,031 -52,4% 47,2%
Copmoeoii npokam 0,345 0,331 0,236 4,4% 46,5%
Memusbi 0,054 0,053 0,048 1,4% 11,7%
Mmozo 2,793 3,059 2,743 -8,7% 1,8%
memannonpodyKyus
OAO «HoBoAMNEeuKn metTannypruyecKkmuimm KombumHar».
MH TOHH 1 k8. 4 KB. 1 k8. 1ks.11/ 1 ks.11/
2011 2010 2010 4ks. 10 1 ke.10
YyayH 0,098 0,147 0,134 -33,3% -26,8%
TosapHsie casabol 0,739 1,150 0,930 -35,7% -20,5%
r »
opatekamateiy 0,509 0,508 0,495 0,1% 2,9%
npokam
" -
on0dHokamanel 0,356 0,350 0,384 1,9% -7,2%
npokam
-
opAYeoYuHko6aHHaA 0,140 0,177 0,088 -21,3% 59,5%
cmano
Cmanb ¢ nonumepHsim 0,105 0,089 0,070 18,5% 49 5%
MoKpsIMuem
JuHamHas cmane 0,075 0,083 0,044 -9,9% 69,0%
-
parcopmamopHan 0,014 0,012 0,009 15,3% 53,7%
cmano
"
mozo 2,036 2,516 2,154 -19,1% -5,5%
mMemannonpoldyKyus
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DanSteel A/S.

MUAH TOHH 1 k8. 4 KB. 1 Ks. 1kse.11/ 1ks.11/
2011 2010 2010 4 kB. 10 1 k8.10
Toncmonucmosou 0,103 0,095 0,067 9,0% 55,3%
npokam
NLMK Indiana
MAH TOHH 1 k8. 4 KB. 1 Ks. 1ks.11/ 1 ks.11/
2011 2010 2010 4 Ks. 10 1k8.10
Fopaexamanbit 0,170 0,113 0,141 50,2% 20,5%
npokam
TosapHsble cnaboi 0,009 0,011 0,016 -22,6% -45,8%
BU3-Cranb
MUTH TOHH 1 ks. 4 Ks. 1 ks. 1ke.11/ 1ks.11/
2011 2010 2010 4 kB. 10 1k8.10
Tpancpopmamopras 0,042 0,044 0,026 -4,8% 60,5%
cmano
CronneHckui TOK
MH TOHH 1 KB. 4 ks. 1 Kks. 1ks.11/ 1 kse.11/
2011 2010 2010 4 KkB. 10 1k8.10
Henesopyoreii 2,883 3,046 2,935 -5,4% 1,8%
KOHyeHmpam
Aznopyda 0,414 0,459 0,383 -9,6% 8,2%
AnTain-KoKc
MH TOHH 1 KkB. 4 ks. 1 Kks. 1ks.11/ 1 kse.11/
2011 2010 2010 4 Ks. 10 1kB.10
Kokc (cyxoli eec) 0,848 0,866 0,841 -2,1% 0,8%
KomnaHWM COpTOBOro AUBM3UOHA"
VUIH TOHH 1 ks. 4 Ks. 1 ks. 1ks.11/ 1ks.11/
2011 2010 2010 4 KkB. 10 1k8.10
Copmoeas 3a20moskKa 0,035 0,085 0,025 -59,0% 39,3%
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Apmamypa 0,259 0,222 0,186 16,9% 39,5%
Kamarka 0,096 0,109 0,055 11,6% 75,8%
Memus3bl 0,054 0,053 0,048 1,4% 11,7%
Jlom HEpHbIX U YsemHbixX 0,590 0,853 0,419 -30,8% 40,8%

memannoe’

1 o
Bce daHHbIe 1Mo 06vemam Mpou3soocmasa U peaausayuu 3a nepeasili keapman 2011 200a Aeasomca npedeapumesnsHbIMU U

Mo2ym 6bimb ymoYHeHs!

2 o
C UCKAOYEeHHbIMU 8HYMpU2pynnogsimu o6opomaMu U BKsmw4aa peanusayuro, ocywecmesieHHyro mpeudUHé‘OBbIMu

KomrnaHuamu

3 o o
Bknroyasa 2opavekamaHeil mpaesaeHsil npokam

4 o
Copmoeoli dusuzuoH ska4aem kKomnaHuu OAO « HCMM3», 3A0 «Y31C» u 1oMo3a20mosumesbHbie Mpeodnpusmus.

*Brnroyasn peanusayuto Ha OAO « HCMM3»
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KOMMEHTAPUUA MEHEOQXMEHTA

KpaTkuit 0630p onepaymnoHHbIX pe3yabtatos Mpynnbl HAMK

B 1 kBaptane 2011 roga komnaHuamu Mpynnbl H/IMK 6bi10 npounsseneHo 2,9 MAH TOHH
ctann (-2,8% KB/KB). CHMMKEHME NPOM3BOACTBA CBA3aHO C MNpoBeAeHMEeM MIaHOBbIX
PEMOHTHbIX pPaboT. 3arpy3ka MOLLHOCTEN OCTaBanacb BbICOKOM W cocTaBuna 97% (B
Nnneuke 98%, Ha KOMMNAHUAX COPTOBOrO ANBM3MOHA OKOM0 92%, HIMK UHamaHa - 90%).

O6bem nNpoaak coctaBun 2,8 M/IH TOHH, YTO Ha 8,7% HUXe KB/KB 1 Ha 1,8% Bbiwe r/r.

MpoaakM NAOCKOro npokata yBe/MYMAnCb Ha 6% KB/KB, YTO BbI3BAHO Y/y4ylleHWeM crpoca
KaK Ha OCHOBHbIX 3KCMOPTHbIX pbiHKax (EBpona, b. BocTok, tO. B. A3us), Tak U Ha BHYTPEHHEM
PblHKE, 4TO OblJI0 BbI3BAHO CTPEM/IEHMEM MOTPebuTenelt HapacTUTb 3amnacbl B OXWAAHWUU
pocTa ueH nepej Haya/lom ce3oHa. B 1 kBapTasne BbIpOC/iM NPoOAaKM COPTOBOro NMpoKaTta
(+4,4%), B OCHOBHOM 3@ CYET Y/NyULIEHUA CTPYKTYPbl NPEeANOKEHUA, B TOM YMC/Ie U C HOBOTO
NpoKaTHOro ctaHa B bepe3oBckom.

Mpogaxkn cnabos B 1 KBapTane CHU3MAWUCL Ha 35%, 4TO 0OYCNOBAEHO B OCHOBHOM
yBe/IMYEHMEM UCMO/Ib30BaHWUA NoNypabpmnKaToB AN NPOU3BOACTBA FOTOBOW MPOAYKLMU,
peHTabenbHOCTb NpoAaXK KOTOPOW Bblaa Bbille, a TaKKe BAUAHUEM 33a4EPHKKM NPU3HAHUSA
npogax Ha akcnopt. O6bem peanusaumm cnaboB Ha NpoKaTHble MoLHOCTM Steel Invest
and Finance (CMN H/IMK u Duferco) octanca Ha ypoBHe npeaplayliero Kkeaptana - 322 TbiC.
TOHH, Ha DanSteel Bbipoc 10 94 TbiC. TOHH (+ 67% KB/KB) Ha POHe y/ydlieHMa cnpoca Ha
TOJICTO/IMCTOBOM NPOKAT Ha EBPOMENCKOM PbIHKE.

HoBonuneukuit metannypruyeckmini KombuHar (r. Jiuneuk)

B 1 ksaptane NPOM3BOACTBO CTa/iM Ha OCHOBHOMN MPOWM3BOACTBEHHOM N/OLWAAKE
COCTaBMAO 2,3 M/IH TOHH, Ha 4% HUKe KB/KB, YTO CBA3aHO C NPOBEAEHNEM NIAHOBbIX
PEMOHTOB.

O6bem npogaxk B LENOM CHM3UACA Ha 19% KB/KB. OCHOBHOE CHUMKEHME MPULLIIOCh Ha
NPOAYKUMIO C HU3KON [A06aBNEHHOW CTOMMOCTbIO, UYTO ObIZI0O BbI3BAHO CHUMKEHUEM
npou3BoACTBa CTann. TeM He MeHee, NPOM3BOACTBO FOTOBOM NPOAYKLMM COXPAHUIOCH Ha
BbICOKOM YPOBHeE.

HecmoTps Ha ce30HHOEe CHWXKeHWe aKTMBHOCTM Ha BHYTPEHHEM pblHKe, ob6bembl
peanvsauuun npokaTta B LLE/IOM OCTaNnUCb CTabuabHbIMU. CHUXKEHWE NPOoAaK NAOCKOro
npokaTta Ha BHYTPEHHEM pbliHKe OblI0 KOMMNEHCUMPOBAHO YBE/MYEHMEM OTIPY3KM Ha
akcnopT. CokpallleHre peanm3aLnmn OLMHKOBAHHOIO NPoOKaTa, B TOM Yncie obbAacHAeTCA
yBe/IMYEHMEM MPOJANK MpoKaTa C MOJMMEPHBIMU MOKPbITUAMM, B MPOU3BOACTBE
KOTOPOro WCMNONb3yeTCA OLMHKOBAHHbIA NPOKAaT. YBe/AMYeHue crnpoca CO CTOPOHBI
CTPOUTENBLHOTO CEKTOPa CTasIo OCHOBHbIM GAaKTOPOM POCTa MPOAAXK CTau C NOJMMEPHbIMU
nNoKpbITUAMKU Ha 18,5%.

DanSteel A/S

B 1 KBapTasie cNpoC Ha TO/ICTO/IMCTOBOWM NPOKAT AEMOHCTPUPOBAN MNONOKUTENBHYIO AUHAMUKY.
37O N03BOAUAO Ha 9% KB/KB yBE/NIMYUTL 06beM peannsaummn Tonctoro mcta Ao 103 TbiC. TOHH.
Mo cpaBHEHMIO C aHa/NIOTMYHBLIM MEPUOLOM MPOLUIOro rofa PocT cocTaBun bonee 55%, uto
TaKXKe 06bACHAETCA 3HAUUTE/IbHBIM Y/1yULLEHUEM PbIHOYHOM KOHBIOHKTYPbI.

B TeueHne 1 KBapTaia Ha6ﬂl0,ﬂ,aﬂCF| POCT UEH Ha TO/ICTO/INCTOBOM NPOKaT, U 3Ta TeHAEHUWNA
npoaoXunnacb BO 2 KBapTane.

NLMK Indiana

Mpon3BOACTBO ropAYeKaTaHOro npokata B 1 KBapTane BbIpOC/io Ha 53% KB/KB 40 PEKOPAHbIX
178 TbIC. TOHH.
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OTrpy3Ka MnpoKaTta yBe/auuyusacb B MOATOPA Pasa, YTO CBA3AHO C YBe/JMYEHMEM Crpoca co
CTOPOHbI TPYOHOW MPOMbILIEHHOCTU U CePBUCHBIX LLeHTPOoB. Kpome Toro, 4oNoAHUTEIbHBIM
dbakTopom pocTa npojax Crana OTrpys3Kka CrneunannsMpoBaHHOIO BbICOKOYI1€pOAUCTOrO
npokaTa Ha NpoKaTHbIM akTB CI - Farrell . YpoBeHb 3anacos y notpebuteneis, B Tom ymcne y
CEPBUCHbIX LIEHTPOB, OCTAeTCA Ha [OCTAaTOYHO HWM3KOM YPOBHE OTHOCUTE/IbHO CPeaHMX
NCTOPMYECKUX NOKa3aTesel, YTo NO3BOIAET BO 2 KBapTaje OXWAaTb CTabuansauum LeHOBOWM
KOHBIOHKTYPbI.

BU3-Ctanb

MponsBoacTBO TpaHcdopmaTopHOM cTanm B 1 KBapTane 6bII0O B LENOM Ha YpOBHe
npeablaylwero n coctaBuno 42,2 Tbic. TOHH (+1%), B cBA3M CO CTabuUAbHbIM CMPOCOM Ha
TpaHCPOPMATOPHYHO CTaNb B Havane 2011r.

CHUXKeHMe Ha 5% npogaxk TPaHCPOPMaTOPHOro NpokaTa CBA3aHO C BAMAHMEM OTCPOYKM
NPU3HaHUA peanMs3aumMm Npu NOCTaBKax MPOAYKUMUWM Ha 3KcnopT. Bo BTOpoi nosoBuHe
KBapTasa 0TMeYasica PocT 06bEMOB 3KCMOPTHBIX MOCTAaBOK, YacTb KOTOPbIX ByAeT yuTeHa B
cneaylolLem KBapTase.

LleHbl Ha TpaHCPOPMATOPHbIM NPOKAT OCTaBa/IMCb CTabUIbHbIMKW, HO BO BTOPOM KBapTane
OTMEYaEeTCsA HEKOTOPOE Y/yYLlleHME CIPOCA U YBEIMYEHME LiEH.

CroneHckuin FOK

[OnHaMmMKa nNpoOM3BOACTBA *KENE30PYyAHOro ChbipbA B LE/JOM COOTBETCTBYeT 3arpyske
MouHocTen B Jiuneuke. CHUKeHNe 06bEMOB NPOM3BOACTBA M peannsalmm KOHUEeHTpaTa
Ha 5% KB/KB CBA3aHO C NMPOBEAEHMEM MJAHOBbIX PEMOHTOB OCHOBHOIO TEXHOJI0MMYECKOT0
obopyaoBaHus.

LleHbl Ha >KenesopyaHoe Cbipbe MOKa3blBalOT YCTOMUMBLIA POCT € Hayana roga, 4to
CBA3aHO C YBe/IMYEHMEM CNPOCa CO CTOPOHbI OCHOBHbIX NoTpebuTtenei.

ANnTain-KoKc

O6bembl NPOM3BOACTBA M MPOAAXK KOKCA B 1 KBapTasie HE3HAUYMTEIbHO CHU3UAUCL Ha 4%
KB/KB M 2% KB/KB COOTBETCTBEHHO. J[laHHas AMHaMMKa B OCHOBHOM 06yc/ioBaeHa
CHUXEHUEeM 3arpy3Ku NPon3BOACTBEHHbIX MOLWHOCTEN Ha JINeuKon naolLaaKe.

Poct cpeaHux ueH Ha KOKkc B 1 kBapTane 2011 roga cBA3aH C yAy4YlEeHUEM KOHDBIOHKTYpPbI
Ha PbIHKE MeTaNIoNPoOAYKLMN.

Mbl OXUpaem yaydlweHUA OnepaLMnOHHbIX Pe3yabTaTOB KOMnaHum B 2 KBapTane 2011
roga.

KomnaHwuu coptoBoro AMBU3nOHa

B1 KBapTase npon3soacrtso CTa/in CHU3UNOCL MO CPaBHEHUIO C NpeabiAylLIMM KBAaPTa/IOM Ha
9%, 4TO, B OCHOBHOM, o6ycn03neHo CHUXXeHnemM nNpoaaxK 3arotoBkM Ha aKCNOPT.

B TeueHWe KBapTasa NOCTENEHHO YBENMYMAUCL 06BEMbI MPON3BOACTBA FOTOBOM NPOAYKLUMK. B
1 KBapTase 06bemMbl peanusauuM apmaTypbl  BbIpOCAM Ha +17% KB/KB, 4YTO CBA3aHO C
YAyULEHMEM CNPOCA HA BHYPEHHEM PbiHKe, 61arogapa NonosIHeHWIO 3aMacos noTpebutenamm
nepeg, Ha4yaNoM CTPOUTE/IbHOTO ce30Ha. MpoAakM COPTOBOW 3arOTOBKM COKPATUANUCL Ha 59%,
YTO 06BACHAETCA B TOM YMC/ie MOCTENEHHbIM POCTOM MOLLHOCTEN Mo nepepaboTke cTanu. B
KOHLLE NPOLL/IOro roAa KOMNaHMWaA 3amnycTuia CTaH B bepe3oBCKOM, UTO CTa/l0 AONONHUTENbHbBIM
daKTopom pocTa Mpov3BOACTBa FOTOBOW MNPOAYKUMW. B nepcnekTvBe KOMMaHUA CMOXET
MOJIHOCTbIO NepepabaTbiBaTb COPTOBYHO 3arOTOBKY Ha COBCTBEHHbIX MPOKATHbIX MOLLHOCTAX.

B1 KBapTa/jie LLeHOBAaA KOHBbIOHKTYPa NpoaeMOHCTPUPOBAJia 3HAaYUTE/IbHOE y1ydLLEHNE KaK Ha
BHYTPEHHEM PbIHKE, TaK N Ha BHELLWHNX PbIHKaX.

Bo 2 kBaptane 2011 r. nnaHUpyeTca coxpaHeHne o6beMoB Npoaak Ha yposHe 1 KBapTtana. C
Hayana 2 kBapTana 2011 r. HabAO4AETCA NIABHOE CHUMKEHME LIEH, B CBA3M C YEM MO UTOram
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KBapTasa cpefHue LeHbl byayT 6AM3KM K YPOBHIO MepBOro KeapTasna.

CokpalleHne o06bEMOB peanusauMm NOMa KOMMAHUSAMKU COPTOBOrO AMBU3MOHA B
1 KBapTa/ie CBA3AHO C CE30HHbIM CHUXeHUeM cobrupaemocTn 10mMa B 3MMHUIA nepuoa.

MporHo3

Mo Hawwmm oueHKam, BbipydKa B 1 KBapTane 2011 roga coctasuT OKoa0 2,4 mapa 4onn.,
peHTabenbHocTb No EBITDA coctaBut okono 20-25%.

Bo 2 kBapTtane 2011 roga oTmeyaeTtca CTabuamsaums Ha OCHOBHbIX PbIHKax cbbiTa. Bo 2
KBapTase Mbl HE OXKMAaeM 3HAUYUTENbHOIO U3MEHEHUA LLeH KaK Ha BHYTPEHHEeM, TaK M Ha
BHELWHUX PbIHKAX, B TOM 4YMC/ae 32 CYET Ce30HHOro YAy4ylWeHMA Cnpoca CO CTOPOHbI
OCHOBHbIX noTpebuteneit. BbICOKMI ypoBeHb LEH Ha Cbipbe€ Ha MUPOBOM PbIHKE MOMKET
CNYXUTb AONONHUTENbHBIM GAKTOPOM NOAAEPHKKU LLEH HA CTa/bHYIO NPOAYKLMIO.

Mo npeaBapuTenbHbIM OLEHKaM, o0b6bem npogax [pynnbl Bo 2 KeBaptane 2011 roaa
NPeBbICUT YPOBEHb Mpeablaylero KBaprasa 3a CyeT y/aydleHMA Cnpoca CO CTOPOHbI
notpebutenen NpoayKLUN.

[Ona panbHeiiweit tHGopmauumu:
HAMK

OTLen no CBA3AM C MHBECTOPaMM:
+7 (495) 915-1575

e-mail: ir@nlmk.com
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MpunoxeHne

O6bembl Npon3BOACTBA N\eTannonpo,u,yku,vm6 no MNpynne H/IMK 3a nepsbiit

kBapTan 2011 roga:

MAH TOHH 1 k8. 4 Ks. 1 ks. 1ks.11/ 1 ks.11/
2011 2010 2010 4 KksB. 10 1«k8.10
YyayH 2,161 2,338 2,320 -7,6% -6,8%
Cmaneo 2,904 2,988 2,716 -2,8% 6,9%
ToeapHblii yyeyH 0,078 0,147 0,132 -46,9% -40,9%
ToeapHsbie cnsabbi 0,816 1,033 0,866 -21,0% -5,8%
Jlucmoeoii npokam 1,503 1,400 1,438 7,4% 4,5%
Copmoeas 3a20moskKa 0,041 0,088 0,008 -53,2% 397,0%
Copmoeoii npokam 0,349 0,329 0,212 5,8% 64,2%
Memus3ebi 0,053 0,053 0,049 -0,6% 8,4%
u
mozo 2,840 3,051 2,706 6,9% 5,0%
mMemannonpooyKyus

O6bembl NPOM3BOACTBA OCHOBHOW cTasbHOM npoaykuum OAO «HIMK» (/luneuxas nnouwanxa) 3a nepsblid

kBapTtan 2011 roga:

MH TOHH 1 KB. 4 KB. 1 Kks. 1ke.11/ 1 ke.11/
2011 2010 2010 4 k8. 10 1 Ke.10

YyzyH 2,161 2338 2,320 -8% -6,8%
Cmane 2294 2382 2312 -4% -0,8%
ToeapHsble cnabbi 0,910 1,089 0,933 -16% -2,5%
lopauexamaneiu 0,516 0,500 0,535 3% -3,6%
npokam
XonooHokamarell 0,360 0,340 0,416 6% -13,5%
npokam
lopsyeoyutkosanHas 0,141 0,178 0,115 21% 22,8%
cmano
Cmanb ¢ nonumepHsim 0,104 0,086 0,083 21% 26,4%
noKpbimuem
AuHamHaa cmanb 0,082 0,080 0,051 3% 61,5%
TpancgopmamopHan 0,014 0,013 0,009 5% 52,4%
cmano

6
C UCK/OYEHHbIMU 8HYMpU2pynnossimu O60p0mOMU

7 " o
Brnrovas copayekamaHbil mpasaeHsbil npokam
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